The United Church of Canada
Foundation/Fondation de
PEglise Tnie du Canada

Finaneial Stateents
December a1, 2018



pwc

Selesosnden! aiciiors e

Trnthe: T od” Eliceekony af The Toited Chomeb of Cansca Found adon

Clger s ERLI

Lu e npinesa, Lie geenrzpaaving Frameid susleeneris presend 2057y, inall muterial ozpests, the finsmeial
peeltion of The Tnibed Church of Canada Foucdallood (L2 Finandaiion s ac Decseenhier 51, 2000 a0 ke
=i (il s gpenstion: wrd %y epen Eowes For the voar thcr ended in pecordance with Cavadial aogonliug
rlaarnlized Tr vl =loe=poea & negannizalinns.

Yol woe have aodiled

Lhe FraoTaliven®™ T skizlernens cornprises

- Uz alalavzenl of Seacmial soasitinn s Deeanlar g1, sk

* e slan larnzenl ol opreras s soned shannges i fomed alarn s e this v 2hen andd;

- U slanlarienl ol s Do Toe the wear thoer ended; and

* et rtes 1a Srnctin] stneenerns, waich iney e o weoraane of dimifivunt oocoanting policfes,

Gudls o aadtiinn

We condweled vde andil mu acennionee widh Ui o mene i e i plel aoditiog sumlanls Our
Fespooyibitizics nader thoes standards ave focther deaevibed in the Anditoes ragonailill e oe S oo
eyt e Benaneend stetemnzads sedinn ol m:r sk,

T bolicws thiut the pecit cridones wie bave obtaiwed iz suffoiont wod sosopuriabz Lo srovebe i asi ue our
npiin.,

Tndepenlenee

vz are lnd=pend=ol ol Lee Focodielino cscenaome will: e 20w cegoirereenis Dl aee relovird o
ontr adit of t Snsneial totcments in Croada, Yo Eeve alfilled aur otber edhieal e paaci lilille in
e e weilE Lhesis Tespoirements,

Rt ol ors o2 eceg s et el Liep Rl el po iR e e e Ve S

LTI

Nhomageanen | is vesponsille o The preganslioon and Gaiv preseaiatien ol e mmciol stalements ia
aceordance with Croadiss acoountiag slandacia lor aac-Rer-aeofil pzan valioog, aoas Doe s i Laem:]
euTtre 55 TLAnsZCIoent Setcnninss iz necessnsy oo coeblc the propeiabon of financizl ststetucnt: thet are
ret Fresn sl erisal 1t le-nen, swehelber does tp gz or oo

FMriceladerhiave Crusers LLP
Arnd Sieadienak D, St o, Csaamyd, idmsa, Oaada e 210
U517 g e G, KD Qg e a0

T e I Orbrwwrts: e nnpar L=, 0 Do s Tmkes 17 1) w11-000hin



pwWcC

L prepariog the finsueia® statements, maousrcnent is reaponsibic for nsyessing the Fooncetion™ ahbility o
venbans vE £ eiog coneran, diselosine, s wppleable wmaiens el Do concaen amd e <Tie
g e Tesia ol aeevaneling unless roarsigeirel gilhec icleodr o Jiquidals the Foendatiain gr Lo
casinse et Lo, o T e vealinir ailecuadee Tl Lo coas.

Thos: etererd with mevernpnes ate respersibile e ocase iz The Vil lion's S il cezneling
MIRES

Apdinrs vegpongibilirien e St GF Phe Neancinl silemendy

ur objectives are ke sboin reseonable gemcanec about whetber the: Snsmeins staccments a3 n wheehe ape
frec from eaters? misstcternamt, wherher clue e Unzee me cemee, amd Do issuean adilea's repen s

it 2Tk oo ppinine, Bl le asscmae s g Ligl Teves of agdumnes, ool iz ool a 2uazaotee thal an
alil conndueled in auastaoe will: Canadizn gzoerally accepted awdicng standavds will ahwsys detecr s
muateris]l missmatenuwont when it exdate, Misstatemcats can aris: trzm frind o erecr ennl oz onnsidenes]
meteried . SndErdoely or in the ngemesanes, these wse D el le Tie ecosclen? o ialuezes: Cie eeoraemie
clestisicarvs ool meetiz Lalern wzn et Tiaste oo e Maancial Alavenslls,

As gart of ao awdit in wosornwcs: with Cape:iizn peovpmile nigsped mediting shimelar s, we acrcise
vrntessiors | il menn sl anad nlain peafessinna® skapliciso: irsglnol Jieandil, YWe glao:

. L=2pliy sand sazass the vigke of materiat wisat atemont of fws Haaoeinl stutcrcntys, whether duz o
Fnnd a7 cToeT, 2tyizn unsd prriaa puclib o tnres e e e b riske, oond oldaiooaldil
ervinTeenees leans is selMezent ol ppeapreie L e oo pecoeid e a Tedla o s aveinion., Pre visk of ool
delzclilp & analevial nilastalemenl veselong frooe Tav4d = hizher den Sor one cesdtogs frorn oo,
s fens woayrinvoler collusiown, formers, Inteomenng migsions, nisrepresenlalions, arr Thie errrine
ol imtermm: corddil,

F Qb s pnedergzandicg of “rlesma! enniren relesaon ] Do Thie B e onder wndesipn audil .
secmiires el are sz ppageriale i L sirconwlanee:, bel ool fov the urpose of exprezaiwe an ]
npiion i e etfectivanesa of the Foandston 'z intcrnal eomtoe,

. it Tuanl e i a ppapeia Leness of aceoonboe pedicies uaed and the reazoanblonese of neconntog .
earitiates sand Teiazed Sseloenres weade b ionsperacnt, .

] Cranedude oo Bne aneroprianoness of marazeimeat' s uac of The roiog eomaermn busts ot avennnting anwl,

buscd <m the: ndit cvidenes abtriocd, whether oomalerial weeerlid iy ex ol el oevene ar

e Frivms 1Tan s vast signinszant ol oeJie FrooondiLioa®h ablily b eoolinue 523 a modas
voneeen, 1aweoaanclude Gl a melecial uncertainty caists. we are Tegquined to oeas abbcntion ia cur
auditor'z 1vepott 20 T1e ralzted discloseres ju che tinanc i stiivements o, izl disoaeaims ars
imadcruate, ko mekife aar opinion Sr wonelesinns are e oo e il eeidence adbiined up Lo
Piesela: ol o aitaes vepeorl. | lewerver, Tidore evenls or et oo g oar eaose the Fooodebion to
rEtes e s a ;.,l‘:-i:l;.: LUIICE I



.
pwce

. Faatliane: The veveral | preesen alion, sbegslaes and coelenl af e Gnaocial slalzinents, nedadiog he
elisclewures. aod e der t:e foancisl sctewmenc ropresent the andoelving troasaeSone nod crcnte
i f eannor thet peaieves £t proecnticioo,

W cmrnnrvirie win i Tose elareed s ilhogeeerrioace regandicg, anwng oilee imallens, e sdaned seope

Aznd Lo ul Jie awdilaod fipdlleanl zedit findings, joelv.ding sor sipnifeans deficicnsics in internal
comtral that wo ldentifr during oo aodit,

A arkersi rolegaianal Accowittaned. Licepsed bl Accormibznte

{Toocor, Qoo
My 24, 2019



e Uniibied Church of Sunady FoundatenFordition de Fiiglice Unie die Conada

Slauteoenit uf Tenanieal Pasdion

Al wk Ui combbeor 4n, #00A

Az

Cwrent amasts
immh

LN
ANE =T 3 laH In s
Invaedimmnin

LhlllHes
Cwrant llablka

Aiooourd s parsabdo
LhHal T U 1A IPIW

Furd Brlanzed

Approvel op Behalf of The Daired Chaceh of Canede Fiaumleti

LA

e iR

vl rl Iramnd by Exlzvnally

Jpapatng Gt Eadrwgd Eemisiciad Argrirgtad
Fundds Furde apkd Fundaix Funds Toeal Tl
H 5 % L1 L1 H E
qiT A4 A A AH: LAY i 1, BT, At 28001a
1 HM . a1, 1N ants
[l - = - 2% 10 @17}
N E L S T
LY. .1 TE? 340 - 3, A7 ERILAT ] {1 )
b LR 5 S0 B0, T EESET  BSDIFOn BdSEN  mnmnme
rEz U1 To 540 PHE DT 1, B8 31559 204 B oY 12 U A
3L, FEH LR £l - FI IREFET Y RN AT
LIRS ] TEL.G40 4,7 118 ¢ =2 OS54
- : B = AH, UL WM T 1, i L 3,k U A0, 0,24 BLELLLTRCL
S 101 ¥l D A8 E2[L AT 1,E38 0 34 50 P b H LTE, 245

The cxeempanwng ot a0k an ol el o ol e e leeeul alteneola

Clinir prerany, Rused 86 Diretars

: M l:g—\_p’—'_.-._“ Miznlezr b Bom | of Uhoschare



The United Choareh of Canada Houndalinn Fondation de Eglise Unic do Canada
Stateiner b al CQperativis wid Claepes o I aod Babae o
Fro alee: 1our cTded Decembor 41, 2l

LI FEI TR LA
Al ke

Expatina

ke

Sohaizz zod berecEE

Tud el priann.

LT RTT TR R TR S TH Y
rTre

Lezcbree! o0

Trae. o e,

I"zlaas e Ml

P-rraa-w A=l inwirraris

fuxpilur fioafivcil | Lwior Gine Tedlaming
Climrep in fair aflos il inesalredica
Suplus (a2Ackl ior the wiar

Fund balanccs — Bo@nning ot wear
Trauafar b \from| he Unted Shurch
M inltaar Tund 1rd 1S T0% ek Hi

Fund baiangaa — ko nf yrar

Lop impansin el dee an fn oy el

_ ana Ly
Grurursl Irdix 4ol lp Erriznally
rrsralling aH Cuairassd Maablne el Mualritsz
Funi= Faipar Tapirad Sinra Furrds Tohad ulal
¥ 4 i 3 [
- - B L - L IEr
1433417 e il b . | Iy WL HE LI -
.5 - M~
- . _ 1-41 e
B 1T B X, araes e LRt S n o
. LN HY e [ a0z aEress "ot
il igth - - - - I
ks X a2k
1 b H
H - - - b0
IZhAn? - - . - chzl=
5N TR - - - -y L]
"ol - Hiry )
Tl - hihh
IS T 3 APGgnT marth ST _dmdrEne o2EE e
|- Eed k] b, 10 HaRIn o ny: [T ] CaRRAT A THI
L, AT - R CERIE L AT bt k|
1T uvh; ok 11 AR I KA AT 1A Sa b e B EY L
EL A Erd ok el I LY HAlER St A [ER ) L)
w11, . 15170 B Ay 1,441,431
R H 12 210 R 13z T 1 ——
Chah t - A HE R ! ke L i i i LG TR 2T Co o

pr. - ak e vl qic, mesiat,



The United Church of Canada Faundation
Fondation de PEglise Unie du Canada

Slalerenl ol Cash Flows
For the venr codoed Duxcsmber 51, 2o d

Cash provided by (used in)

Cperating actlvitles
Earplue [defcit) far the year
Ghareps in falr wale af ivveslments

Changes 7 nar-zash working cepital <ems
Acoanl s reseheable
Irezs:d expeangas:
Aenodhts asya0ls
DOafermsd ravenua
Lzher non-cazh itsm
Gill, securllles i b esh

Inwesting
Traneiar froim The Unitsd Churce
Lharaps in Jreaslinepls

Inerease (decreage}l In cash during the year
{ash - Beginning of year
Cash - End of year

The accamponying neses ars e inlegral seeof tese [oaocial slalecents,

g 2017
8 3
(2,084,238 B, A8H, 154
04,218 (5,311,724
(1,750,218 570,750
;21,886 1,75
L8 1,514
A7F, 224 =723
G=5,249 TeE 5
‘54 075 27 4TS
1,964,729 1,441,060
[2,220,535) 12 155
AR A0 1,277 505
51, 28E] 1,405,584
2010514 1,503, %20
1,997,249 2 510,54




The Unileal Chureh of Canads Foundalion/
Fondativn de FEglise Unie do Canada

Mates to Tinancial Statements
Mecermber 1. 2 i

1 The United Churel of Conada Fonndation

Thie Lhiiced Claareds sl Cieeetan Feanelan 3 prbwe ez onlatioe ) s inearprratesd g 0 non shomc eomoration io
aouy mnser Pact I of the Conada Corporetioiz et and bepan operations o acdes. L cece il fin veralsle of
comtinuanesy soeler th Crnocio Mot for - Profit Corparations ot in 2014, It s 1egistorod 93 a chatitalble
cirgsalaisalnny under e S Tk Aci (o] o] asoel sijes) e inceane Bixoes prroeicdaed cerlinin
disbirscoirit Ieqniscine s #re met,

Thr parrosc of che Fonodatian is fo eoecrro and maintasn Jaads. and to sephy all o parl of e praacgsal aod
irennne Pheeesl, oocsappoen The emissta el The Dhiiees? Choonc ol Camanla (The: TRl Canrebh, wod otbes
regiglered charclise.

A nnl-Toe=pec il enlice, T FooaTalineds aperiniones oo e liant s mseennss gegecinzlammoad e, The
Fonnopdon hze complicd with the extevnal estrictione so Lhe Sift Fowds zod Gee Eodosanenl gl kalernally
Rl Toanrls.

Cho dulyr 1, 2ouy. the Fonooztion cotevce ivto o reisbonebip sod soqcrannes agreemenl with e Unived
Cliorcn, 'Lhie arseneroe e Gas Tuoee ie Do 2nlilies- v Tk logel fee o e o ol i maizrg, Fongd
tounapsieeiat, fnd distvsmnent and orants cecraizle. stafting and ndet, 2ad povomusee. Lhia asresnenr is
ceevivaeen | peerinn e Ty sirel wans wpelarerl in g te medieer the Giek thal the Toomglaki pn poes tor plt of its opreating
NTEIES

¥ Financial staterment presentation
mivral
Tl 15 rinratian | ~lalonen L inclaede: The nssete, o lalieees, e, sepenses, ol ensh Aceey vocler the dinc:

adirdpizialioon of Oie Faweda b, Colzlelboled guods and secviess a2e ool revarded o e Rwacocial slalzneul s
ot the Frondetion Wohiatcor: nuake o conmibntion of Sme cask poac to nesizt the Fonndation by seming on the

Twsarct svne il cxcarziirdl e Tenes L The diETica T o delereniniing The Gsicwalne of socbe corerilanend sevviees, Chey
are vt veepanized jn these Znaacial slabemeols,

Yol aenvanting

Thesz Mrmnezie | =& hemelz Bave bera poeparsad inoeceantiner with foocnnling Stanclardz for Teet for 2l
Urranizations CASHLN estabiisied bor the Chartzred Proleasions] Acconntants of Caneds (Crd Canada’ neing
the regericted funsd metbad of ceperting rezericted doowtions,

v Geneyal - dgerating Fued

Tl Capecalivg | aad recands the day-lo-Jas opecaloae o Qe Boaodaliod,

(Ll



The United Church of Canada Foundalion/
Fondalion de T'lglise Linie du Canada
MNates v Fingnedal Statemonls

Trepember gi, 20068

- 3 Foods

Mie Futndallon reseiees nad jamics bex reevdpns Geewiis, ionzoZing o lBs of seenritics inscoded tor
camzrgatima and atier regiscsel charilies. These recipss se owendm b desigriled conatingg. The s2le
et , lass Tonilerape ensts, ate pageed on tathe chp=itivs of The duzurs” clislee. For eacl Jerticipating
Sonnra peizana trnd e ssticlizhes!, Satncowhivh gl oo mezce. Le 2ift o7 secncitios ntrans't s ailoesd al
thr closng bidd prive e disTursereenc oade to the shadt: e trom the =l ol securioes e sconded as 2
graml e penge, Undisboesed procoeds e recordod sndelenren] secenne 2id aocouts payab:e antil moch
Lisne aa Lha £oner degipmate: a vongnsgninn o Claricr U wwhiel e procecds ses b bediswirserl.

v Fncieoves] Dhapilyl aad Meshdckced Fuods

The linarndisliuz Lelds 2 pseeber of Testrictod long teree. tumly thal peuelde 2eance 12 sappett ot B work: of
il ceal A of Hue chvoca, Witkdo chese restrria] grrming londs ave:

o Fnduwed Capitsl #0ads -+ g rop of funecs wilhoae e troelsa e jorast thee copitul To porzetwine imed
His uzz of the jovestrenl snernrce ool for speeille puasposes whici is inelacded inohe G-
Rezarizta] Pl

o Imtermudly Besaricten] inds — . weoop ol [eids thet bave been irternalle resdeicied Toe e Tosaca o
rminaggerneani ©ad Hlenzlwed nowote 71107 & stabod pucposi

v Fetemally Resiriced Uurnde — = arovp of fands thas hawe been cctenmisly resoeielpd T donows. <o
nther enliiies (et hawve sifted ot tematermed Rl e o saled aurpree. See pobe 7 for u listiag of the
laTmest restricted Aamd:

Survmary of sipmificund wecovnling palicies

Thi: signilisznt s nlicg poticees foliovred br-the Fronention o el

Rovemue meresgmikinen

IReztrictad domations acs cornreh 2 s reslrives] T, Lovestricted conTibutions nn: nzcenled in Miedieo=e]
Crpepatin Fand arnl ary recogaiced £3 vevenuz whon coccivel o1 reveiville T aznunl b be veceimed can be
reasnirn ] e pulinLend a0d eoilertion 38 easumn s essrm]. Meal proussid on: the salo of gtted sommitices e the
Gilt Fands are rowordes] as resenne o espensge jo Be poiod o owhich the ameeennls e recesmed. Lodshwrsed
promcan T e recpnled nAeierred povemne s weean e pecsit T nnlil gueh Ume, naot to eoeacd fwcaty-Tooc
s, e Tusiy deripnated a Sonpregatior sreisrily ke wlicl the puoceeds ape to be disborsed,

Tviefmannts

Lo taonty ure gsaled Al e vilue, whih changes i foit v revopminst in e shicsenl ol ojerations and
changes 2 Geen] Tsshanwen. L aic valas i detorouoed baselanoshe cloasing Tad peice.



The Inited Church of Canada Foundation/
l'ondation de P'liglise Unic du Canada

Sules Lo Finaeas] SLakueincn s

Deecmbeo 51, 200E

Finunmeial instromaamts

TheFunndetion bns cinssiticd cpei of its tinasneial instmanwents into tha ol oving wocown bl ca lapuaciss, e
caal g G s il lelermnines. ity oo i,

HAasattlekllty MeAsareatisnt
Cash air wsJe
Irvmsinresis ‘Bir vaile
Boocaunts receivabla arnofiz=a sl
Acsulnls prwiinks amartized cost

Tlse aaF ewtiTn: bes

The eregioraiso el Timaread shinemenis i o forrei eowil 0 S5P0 repndrees the Tonsnduction fo meke cstinwtes
aud azzwnrbong Wal alfesl the epocled ewmnle ol gond Taliblo i, awsd iz disclimors ol conlimgeal
geacte and Bnkiliticy ut the datc of the tnaocial statcmente. knd the reported aueounk: of rrreones ans expenasa
uring e rezorling seernsd . actmal e ls eon®] cditter Doen these s limaies.,

Related parties

Tha Coitard Charen sod the Foundaticn: nre sabjest to 8 reletionship and movetnance asresnusat. All
Lracimsz izl iceni Tachwesn [lie Lol dliess ce connToesesd a1 mechaigesnz s nd, verties is the arneaznl egreed 9w

Hiz pactics,

In sl the Focodation reitubwrsed Dz Uniled Clueely oz all dlzecl and dodicecl vosls CinclisZing salindes,
renk, TT suppoct, cie. ), T iz eonzisteoe with the prier sens, Al diceret vid odiooet coste inourred in 2ca S are
reelbsetent ] irn 1 e 1hiksinczian ] sistlemeenrs.

Tu 2o, The U Tatior issee T swssnns o thes Gienen: ] Cooen 2 al e Ui Choreh or Cangea tomgling

L A kF YeoL T - f1a00 55 canpeiged o0 ssaals Ooe: Adisaloo S v Lolaliap 51.060,372 12017 —
Hus111); The Totted Chareh foad: aod propeamy totwling $04b,152 2017 3051,0113) aod The Toited
Clowrch T als pesagen: b iznd szt preaecls lolalivg F20. 875 12007 — A6L5320 Vhe Fourdalion Tl $nil
RImonmc: Tocivable as ot Docoraber 41, 2015 (207 — Snild and anwonsots serablo totaiing $op0q, 521 (2017 -
ASrge g These arnemnls ans rem Enlesest besnng,

lovveslmienls

M Fobmpry 15, o7, the Foondstion chanped e invcsmoent fiom the Ficra, Balaneed Furd 1o the Fiers
Ealairwes ] BT Foeed [Rrloessreat, Toncation oz Trostn, whiehoacdberes ez olnsely i et e ot spoieliv
recponsible wvestrenl poliey veguivenzenld of Lbe Fouwndalion. As al Decenbier 510 20H. e Foandaluen Tiolds
1615 L L nnbs im bR peneroed fooel witk o wmis wpaae aF 36osodg. The Toond aoon beld 1426150 1ois in
e gronled cuoed wealToa undl welne ol ER0o 2370 0x il Peeenlier 31, 2007,

()

s



The Lnited Churceh of Canada Foundstion/

Fondation de I'figlise Unie du Canada

Mertow by Hinuaneiwl Stpkeneents
Decender qe, =008

There sro oo rshdistrib o Jon e bleee Balanesd EFT Fard, doring Vi sear, Al inconze Dslrilaizos

hats beea reireessh o] wei Ui The Fead.

6 Nel Hter-tond transfers

The Foansudion neccran s G 115 Do sadicidgtiallee Cees i ce nek jomer-hme o e sessneda, The
alrednislravive [2es G- Eadovarenc Capirsl soud Reterr by Resndelen] Fueds are cliasped b cae Genera
Lperating Fand, quurterly 2 en b oversige fond Telaoee and cre retlected ve ioter timad Iransters. H
treredormisd froen e Loile] 42nwel jo 2o that aupporr the poegraem worl of e charch e clacged 21 a, 255

e cenarlac, Al aler hancz atc ehzreed &t w.apsi por quarler

Thes aderinisiralvee fees cliarpsd e Exlernatlr Restrictod Fuods wire SOrn,353 (2017 — 5839,5597. e Boaard
appeeved the bransfor of execs wroouncs nol il fae npevatiaonn Tack Lo the Externally Rezmicted Fuods i
the urionnt ob f3okG (20017 = So1,034 1 T veed ted do s ot tenetor of $i 468 (2o — sran. 7200 e e
eerorn ] redhoed e efl=clve b fon ee adninisterig ey troee Lants L Leenth.

T 2o S theme s o tnnsler ol S Gad, 105 lun: The Uniled Chore, 81,285,400 ropresenting 5o ool rcn-
meenrring aifls S plansd pittz e boriests uned praned y sces Ui Uadled Cheacn reczivad for Mission &
Bapvico feoar W19 reprasenn ing, 301, BRHI LT reprastuting an catate donartanomnne (hiogh The

TTntcl Shaireen.

T Resteieled Uands

. HriA 207

Extemally Internally
raslricted rmekbricled Taral Total
3 5 3 L
Corrosssicnme Assxlace Furd 3,133.8581] - [, 133,252 3282 D
GEO wliasion & Sarvice Fund 4,392 585 - d a0z BaE 231898
Eskale ol Racmald Watkine Fund 1,800,410 1300414 202 KA

Good Samantzn Fund S Senine's

Minlsiny Fund 1,110,274 - 14105704 1 480 1ET
Estzim of Dby Jenk s Funs 1641, 224 - 1,081,224 1728 BAE
Mew RN etriae Fund (i} G50, 2 g GES 1,106 287 1 BROAED
e Meeakapenerd Leeag9a Fuad {i - 446,552 bR T 480 G2
Tra Waeey C Smith Sund 5] (=R il 303 BT 245 RST,TSE
Giraels Fand 1] - a7H, el 475 Gad 250003
Crhar iunds Nl 23006 a0 - A2TOE BN 4k BNG0S3
A4, Pl il 1,835, 03 JE 7RI R3S a7 B5E,103

W e 2067, Le fFovndetion toceived @noonrestieivl md gil-in-klad of 1eal estabs property from  dones ina
dispezc (7o prooemls o ” 3 L,3P0,07. (0 Lecember 5. suny, the bl dosigril sl oes-Tinda ol e 2alee
=il L Mnds — oue-thitd to =0 Blimdstries Fel i pne-Uuded Lo Lhe Weslew C, Smith Fund.
wiC: lhe rerpainfup onc-third oo aese (o G New Ievelnpment Leatntops.



The United Choreh of Canada Foundalion
Fondalon de I'felise Unie du Canada

Mates tn Fingneial Rtatements
Descemliea 30, 2018

iy TheGrents Pund ronmists of nondesioneo? oifts intercelly vestricted for prantine wurposes. Geantk e
mucle nt thee dvseretion F the Jednt CGraoty Coramittec: and the Board,

1 Other eyteroucly costoietes] fumdy inelode 4us s with Sodbnidnw seluness of lezs tham Sy, cio, ko,
8 Risk
Liguidily rink

Llyuidliy vigk in Gee vigk e Feandalioe v esnon e ity inoweslizg ils ol wgzlions as iney onre o,
Th= Foundation wzes its vorkEDr cacsilal Lo oiSgale sach vzl

lndorest ate risk

Fle avarndazlian ciess ool ieee o st fooesslbozeoe me osbewrseds Thal e seneit e el iogges iningemes
catce, The proied Iowcstocut s of the Foundetion, bowowver, inolade instramentz that ave gensilive b o anges Oz
inleresl sales, Fluchmibiemes i priee aee anecerse: ke Paetontion =nfatare vicdds ond so theerinsmmoents sao
etahilize ymestmerl Ureore available (o dizlibulac

Crenaser Lealiom 1 ered il 1ish

T Pl linn T oo Tirel v apesilic coneenisilion of el risk beeinee this ircesiments cornprise imiss of

a paoled Dadanee (ood

Relaanleed riwh

Mkl vise iises Tourn The porsilile Uisal chanzges inomae prices « izl the saloe el T Sonceidd
insmments of cue Bonodstion. The imeeetmects of the Fouadsation sve sxpos=s bo fair value Juctwatins, L=
Fonpdution short-tomm instmoments Jpocounts recivable ond necovnz: paerable) soc oot svbgert to moarket viak,

4 IFwsriinlees

1 the wormel coarse of bosiness, ce Fonudstion nbers o sereerenld tat oeeet the definilion of a
pererten, Tho Tonadakiom s primsy auurnntees soc iy ol

al  Toedemmity hogs koo proedded t all mmestees, Jirsetoes, sthvers and voluntecry of the Foundeton tor
vttt ilewns coelnstioge, Tl ool Hailead Lo aalT coala el e ancicsoar actiones due s assecizlae vl e
Foendation. zubjoct to satein cegtrictonz. ke Fomadatizn bas puressesd divectors” smd arieers” lis bizity
imEn=imes: Loorm gt The et arome ptessial faloee so6 s seactione, T leenn g b ke fmilemnification is
Bl eplic iy dalloed, %t 12 bocled W U peclod aeer whiod e lodzoomlied perlr sereed s 0 bnaslee,

sirveror, otect or volontror of che Fonodstion Thac madmnm: Jooonnr o oy povrotial fuhacs: 2ot
csirien] T resisorsn by westinran e,

(5]



The United Charch of Canada Foandation/
Fondation de 'Fglisc Unic du Canada

Mo Lo Fioanesial Slatemoenis

Lrep g leey 7.1, 200f

T Frovne el ecanse e bsi neras, the Famnaarion Tas enlerend foloasmeneenl s a L inclode odemniles. in
avoae of thind parlles, anels as eooad enlalily aptesrvaols as wel az enzamerient lattera with advizors and
vansahrnts, Thoso indonryifcation argoemicnts ey ceouo: The Towncagsiem e esmgensal oot cparkin
Mo Tasses aeusret Try D coonleeparlize a8 8 resoll ol o sgclies (o ceprasenlalion 2od teewlations ar a3 &
conEsguwen oo of the transaction. The tormoe of theae Sodenuaitics ore war cxplicitly Sransd sndthe
1'|I;'!{i1'l1|l'|1 Ami nik l,'lrlll11:|,'|'ll'l1‘l_'|'ll:'ill I'l'_!i1TI|',II,'-F:¢|’!I'I|":F\I| rnnnl I'III r|':|.-r|=|::]'|'|'_|.' A I T HLAATEN

Thr. natore of thcss indeonifeunon wgroomeoby precmty the Toamdasiom From o eeatang w regesonm Bic eetignrte of
et vz icnmare: espusnes e v cinnenloes inagzessing e ansunl ol atlily Dal slems i B
unproedickabidoy of tittore events and the anlitasted corrors e oficocd to coonterpertics, Histovieslon the
Trum:tatiem bus oot oade any simiFeaor paymeas: undser sack er s milar inc e ni Bspinn greerrents

Mheteloare, ez T T aeeeoe i Ui s erenn al Soancial gosilion s ezt Lo Ueese g peimenl s,






